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STANDARD REAL ESTATE PURCHASE AND SALE AGREEMENT
14.
Purchase Money Note:  Seller agrees to take back a Purchase Money Note, as contained in paragraph 1D, for the amount of $____________ for a period of __________ months.  Payments, which include principal and interest are $____________ per month and shall begin on __________________, 20____.  In the event of default, Seller must notify Buyer, in writing by certified mail, of default, and give Buyer 30 days to cure default.  This property shall stand as sole security for the Purchase Money Note.  Buyer may at any time, without penalty, pay in part or in full the principal balance of the Purchase Money Note owing to the seller. 

15.
Survival of Agreement:  This Agreement shall survive the closing, execution and delivery of the Warranty Deed, as agreed herein by the undersigned.  Buyer intends to buy, sell, rent or trade for profit. 

16.
Assignment:   Parties hereto agree that Buyer shall have the right to assign this Agreement and the terms and provisions hereof shall be binding upon and insure to the benefit of the parties hereto, their successors, representatives, heirs and assigns. 

17.
Additional Terms, Conditions, or Exhibits (lettered A, B, C, D, etc.)

A. Subject to partner’s approval

B. Seller financing in paragraph 14 is due upon sale. 
For more real estate investing forms, information, tips, tools, and more visit:

www.theREIbrain.com 
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